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The Nifty 50 index has scaled a new all-time high, visualizing a strong underly-
ing momentum. The weakness has been dominated by aggressive accumula-
tion around 22250 -22300 levels, which now serves as a major support range. 
In the medium-term, the 50-simple moving average (SMA) set at 21845 re-
mains a bolstering mark. The index is headed toward uncharted territory of 
23000. The Gift Nifty is indicating a positive bias with 60 points higher opening 

 

 

Net Inflows/Outflows 
(Rs in cr) Buy Sell Net 

FII 19,849.4     17,082.7  2,766.8  

DII 13,638.8     11,489.0  2,149.9  

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 22,700 22,850 22,910 

Support 22,250 22,100 21,845 

Intraday Nifty Outlook 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 22,474.1 117.8 0.5 

Nifty Future (Dec) 22,598.0 164.9 0.7 

Nifty Future (Jan) 22,741.0 160.1 0.7 

Nifty Bank 47,965.4 384.4 0.8 

Nifty 100 22,988.4 87.7 0.4 

Nifty 500 20,379.6 -2.5 0.0 

Nifty Midcap 100 48,857.3 -257.6 -0.5 

Indices (BSE) Close Pts. Chg % Chg 

SENSEX 74,086.0  408.9 0.6 

BSE 100 23,356.1  91.8 0.4 

BSE 200 10,137.8  24.0 0.2 

BSE AllCap 9,375.1  -13.9 -0.2 

BSE MidCap 39,699.9  -257.9 -0.7 

BSE SmallCap 44,343.6  -863.3 -1.9 

Sectoral Indices  Close Pts. Chg % Chg 

Bankex 54,566.7 532.9 1.0 

Capital Goods 58,849.6 -183.7 -0.3 

Realty 7,244.2 -102.7 -1.4 

Power 6,775.0 -73.1 -1.1 

Oil & Gas 28,824.8 -248.2 -0.9 

Metal 28,350.7 -7.8 0.0 

CD 52,528.5 184.1 0.4 

Auto 48,560.4 131.2 0.3 

TECK 16,823.0 144.9 0.9 

IT 37,617.5 247.1 0.7 

FMCG 19,364.8 41.6 0.2 

Healthcare 34,820.5 112.4 0.3 

India VIX 14.3 -0.1 -0.6 

Exchange Advance Decline Unchange 

BSE                 856           3,000         86  
NSE                 558           2,009               54  

Volume Current Rs (in cr)  % Chg 

NSE Cash    1,10,204.1  15.4 

BSE Cash        11,067.6  29.4 

NSE F&O    2,66,815.0  23.7 

Govt to offload up to 7% stake in NLC India through OFS to raise ₹2,200 
crore 

The Centre is likely to offload up to 7% stake in coal miner NLC India through 
an offer for sale (OFS) this week, to raise up to ₹2,200 crore ($266 million) at 
current prices, Reuters reported. The report said the government will offer to 
sell 5% of its stake in the state-run firm with an option to sell an additional 2% 
stake if there is more demand. The report further said that the Indian govern-
ment aims to sell shares worth at least ₹18,000 crore in the fiscal year which 
ends this month, but has divested shares worth ₹12,600 crore in the state-

owned companies so far. The government holds a 79.2% stake in NLC India as 
of December 2023. It is important to note that the Securities and Exchange 
Board of India (SEBI) allows promoters of a company to have a maximum of 
75% in a listed company.  
(Source: Live Mint) 
Jupiter Wagons secures manufacturing order worth Rs 957 crore from 
Railways 

Jupiter Wagons on Wednesday said it has secured an order of about Rs 957 
crore from the Railways for the manufacture and supply of 2,237 wagons. The 
offer letter has been received from the Ministry of Railways, the wagon manu-
facturer said in an exchange filing. "Ministry of Railways (Railway Board) vide 
its letter dated March 6 has placed an offer to the company for manufacture and 
supply of 2,237 numbers of BOSM wagons for a contract value of Rs 
956,87,67,500," the company said. West Bengal-based Jupiter Wagons manu-
factures all types of railway wagons and accessories. The company also manu-
factures containers, commercial vehicle load bodies and commercial electric 
vehicles. 
(Source: Business Standard) 
 

Exide Industries further invests Rs 40 cr in advanced chemistry battery 
arm 

Battery maker Exide Industries Ltd on Wednesday said it has further invested 
nearly Rs 40 crore in its wholly-owned arm advanced chemistry battery cells 
manufacturer Exide Energy Solutions Ltd. The investment of Rs 39,99,99,975 
has been made by way of subscription in the equity share capital of Exide Ener-
gy Solutions Ltd (EESL), on rights basis, Exide Industries said in a regulatory 
filing. "With this investment, the total investment made by the company in EESL 
stands at Rs 1,965 crore. There is no change in the shareholding percentage of 
the company in EESL pursuant to such an acquisition," it added. EESL is in the 
process of setting up a plant for manufacturing and selling lithium-ion battery 
cells, modules and pack business. The further capital infusion is to fund the 
greenfield project and meet various funding requirements of EESL, the compa-
ny said. EESL is into manufacturing battery cells of advanced chemistry and 
form factor, including but not limited to cylindrical, pouch, prismatic, as well as 
manufacturing, assembling, selling battery modules, battery packs and other 
related activities, the company said. 
(Source: Business Standard) 
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Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 65,199.0  21.0 0.0 

Silver (spot) Rs 74,200.0  62.0 0.1 

Crude (Brent)  $* 82.9              (0.0) (0.0) 

Crude Oil (WTI) $* 79.1              (0.1) (0.1) 

India's GDP expected to grow at 6.8% in FY25, to attain upper middle-

income status by 2031 

The Indian economy is set to witness significant growth, with projections indicat-
ing a GDP expansion of 6.8 per cent in the next fiscal year. This growth trajecto-
ry positions India to attain upper middle-income status by 2031, with the econo-
my expected to double to USD 7 trillion, said ratings agency Crisil on Wednes-
day. According to the India Outlook report by Crisil, the country's economic pro-
gress will be supported by domestic structural reforms and cyclical factors. Crisil 
anticipates that India could potentially even surpass its growth prospects, aiming 
to become the world's third-largest economy by 2031. "After a better-than-

expected 7.6 per cent this fiscal, India's real GDP growth will likely moderate to 
6.8% in fiscal 2025," said the Crisil India Outlook report. It said that the next sev-
en fiscals (2025-2031) will see the Indian economy crossing the USD 5 trillion-

mark and inching closer to USD 7 trillion. "A projected average expansion of 6.7 
per cent in this period will make India the third-largest economy in the world and 
lift per capita income to the upper-middle income category by 2031," Crisil said. 
India, with a GDP size of USD 3.6 trillion, is currently the fifth largest economy in 
the world, after the US, China, Japan and Germany. Crisil expects the economy 
to expand to USD USD 6.7 trillion by fiscal 2031. 
(Source: Economic Times) 
 

 

US labor market steadily easing as job openings, resignations decline 

U.S. job openings fell marginally in January, while the number of workers quit-
ting their jobs dropped to a three-year low, indicating that labor market condi-
tions were gradually easing. The decline in resignations, which pushed the quits 
rate to the lowest level in 3-1/2 years, over time bodes well for slower wage in-
flation and overall price pressures in the economy. There were 1.45 jobs for 
every unemployed person in January up from 1.42 in December, indicating the 
labor market remains strong. This is well above the average of 1.2 during the 
year before the COVID-19 pandemic. The Job Openings and Labor Turnover 
Survey, or JOLTS report from the Labor Department was published on Wednes-
day as Federal Reserve Chair Jerome Powell presented the U.S. central bank's 
semiannual Monetary Policy Report to lawmakers. Powell said policymakers 
expected "inflation to come down, the economy to keep growing," but shied 
away from committing to any timetable for interest rate cuts. "The JOLTS data 
signal that the jobs market is slowly settling down, consistent with wage, and 
thus inflation, pressures cooling without a worrisome slowdown in net job crea-
tion and overall economic activity," said Sarah House, a senior economist a 
Wells Fargo in Charlotte, North Carolina. Job openings, a measure of labor de-
mand, slipped 26,000 to 8.863 million on the last day of January, the Labor De-
partment's Bureau of Labor Statistics said.  
(Source: Reuters) 

Major Bulk Deal (NSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

Nifty Top 5 Gainers  Close Pts. Chg % Chg 

BAJAJ-AUTO 8,605.8 254.0  3.0  

KOTAKBANK 1,759.8 44.1  2.6  

AXISBANK 1,125.0 24.2  2.2  

BHARTIARTL 1,193.7 24.8  2.1  

SBILIFE 1,520.4 29.2  2.0  

Nifty Top 5 Losers    Close Pts. Chg % Chg 

ADANIENT 3,234.0 -76.3 -2.3 

ULTRACEMCO 9,641.1 -197.3 -2.0 

NTPC 352.0 -6.3 -1.8 

ONGC 280.3 -3.5 -1.2 

BPCL 638.4 -6.8 -1.1 

*rates as at 8.30 am 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 5,104.8 26.1 0.5 

Dow Jones 38,661.1 75.9 0.0 

Nasdaq 16,031.5 92.0 0.6 

FTSE 100 7,679.3 33.2 0.4 

DAX 17,726.7 9.9 0.1 

CAC 40 7,954.7 21.9 0.3 

Nikkei 225 39,784.5 -338.0 -0.8 

Hang Seng 16,442.5 4.4 0.0 

ADR Close Pts. Chg % Chg 

HDFC Bank ADR 55.8 0.9 1.5 

ICICI Bank ADR 26.4 0.1 0.3 

Infosys ADR 19.3 0.0 0.2 

Wipro ADR 6.1 0.0 0.0 

Currencies   Close Pts. Chg % Chg 

Dollar Index* 103.3 -0.5 -0.5 

USD/INR 82.9 0.0 0.0 

EURO/INR 90.0 0.0 0.0 

USD/YEN* 148.8 -1.1 -0.8 
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(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 

04-Mar-2024 05-Mar-2024 06-Mar-2024 07-Mar-2024 08-Mar-2024 

Results  -   Results -  Results -  Results  -  Results -  

Economic Indicators -   Economic Indicators -  Economic Indicators -   Economic Indicators -  Economic Indicators -   

Global–  Global - Caixin Services 
PMI (Feb) , EUR Services 
PMI (Feb), US Services 
PMI (Feb), US ISM Non-

Manufacturing PMI (Feb)  

Global - US ADP Non-
farm Employment 
Change (Feb) US JOLTs 
Job Openings (Jan)  

Global - CNY Imports 
(YoY) (Feb)  

Global–  

11-Mar-2024 12-Mar-2024 13-Mar-2024 14-Mar-2024 15-Mar-2024 

Results  -   Results -  Results -  Results  -  Results -  

Economic Indicators -   Economic Indicators -  
CPI (YoY) (Feb), Industri-
al Production (YoY) 
(Jan), Manufacturing Out-
put (MoM) (Jan) 

Economic Indicators -   Economic Indicators -  
WPI Food (YoY) (Feb) 
WPI Fuel (YoY) (Feb) 
WPI Inflation (YoY) (Feb) 
WPI Manufacturing Infla-
tion (YoY) (Feb) , Thom-
son Reuters IPSOS PCSI 
(MoM) (Mar) 

Economic Indicators -   

Global–  Global - US OPEC Month-
ly Report, USCore CPI 
(MoM/YoY) (Feb), US 
Federal Budget Balance 
(Feb) 

Global - UK GDP (MoM) 
(Jan),UK Industrial Pro-
duction (MoM) (Jan) 

Global - US 

Core Retail Sales (MoM) 
(Feb) US PPI (MoM) (Feb)
US Retail Sales (MoM) 
(Feb) 

Global–  

18-Mar-2024 19-Mar-2024 20-Mar-2024 21-Mar-2024 22-Mar-2024 

Results  -   Results -  Results -  Results  -  Results -  

Economic Indicators -   Economic Indicators -  
 

Economic Indicators -   Economic Indicators -  
 

Economic Indicators -   

Global– China Industrial 
Production (YoY) (Feb), 
EUR CPI (YoY) (Feb) 
EUR Trade Balance 
(Jan)   

Global - US  
Building Permits (Feb) 

Global - UK CPI (YoY) 
(Feb), US Fed Interest 
Rate Decision,  

Global - EUR S&P Global 
Composite PMI (Mar), UK 
BoE Interest Rate Deci-
sion (Mar), US Philadel-
phia Fed Manufacturing 
Index (Mar)   

Global–  
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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